TCW: Explanation for the difference of over 10% in financial statement of Q.III/ 2019 year on year
On 30 Oct 2019, Tan Cang Warehousing Joint Stock Company explained the difference of over 10% in financial statement of Q.III/ 2019 year on year as follows:
1. In the financial statement of Q.III/ 2019

- The profit after tax of Q.III/ 2019 was 18.74 billion dongs, an increase of 18.43% or equivalent to 2.9 billion dongs year on year because:

The net revenue rose by 1.3%, equivalent to 1.96 billion dongs while the cost fell by 0.14%, equivalent to 166.37 million dongs. As a result, the cost/ net revenue rate dropped by 1.14% in Q.III/ 2019. It was the main reason for increase of 6.96% (equivalent to 2.12 billion dongs) in gross profit. In addition, the financial income rose by 62.48% (equivalent to 485.48 million dongs), which caused the profit after tax to rise
2. In the consolidated financial statement of Q.III/ 2019

The consolidated profit after tax of Q.III/ 2019 reached 20.28 billion dongs, an increase of 13.82% (equivalent to 2.46 billion dongs) year on year because:

The net revenue rose by 4.33% (equivalent to 7.25 billion dongs). The cost rose by 4.24% (equivalent to 5.6 billion dongs), which made the cost/ revenue rate fall by 0.07% in Q.III/ 2019. It was the main reason for increase of 10.4% (equivalent to 6.3 billion dongs) in gross profit. In addition, the financial income rose by 62.26% (equivalent to 486 million dongs), making the profit after tax rise year on year 
